
USFBL/2022-23/25 

To, 
BSE Limited 
P.J. Towers, Dalal Street 

Fort, Mumbai-400001 

Dear Sir/Madam, 

Utkarsh Small Finance Bank 

August 12, 2022 

Sub: Outcome of the meeting of Board of Directors of Utkarsh Small Finance Bank Limited("Bank") 
Ref: Scrip Code: 949694 

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please be informed that the Board of Directors of the Bank at their meeting held today, inter alia, 
considered and approved the unaudited financial results and limited review report for the quarter 
ended June 30, 2022. 

The meeting of Board of Directors concluded at 5 5 o. p , fY) 

Further, unaudited financial results and limited review report shall be displayed on the website of the 
Bank at https://www.utkarsh.bank/audited-financial 

Kindly take the same on records. 

Thanking You! 
Yours Faithfully, 

Fonkarsh Small Fin 

M� 
Company ecre a nee Officer 

Enc : Financial Results & Limited Review Report 

Registered & Corporate Office: 

Utkarsh Tower, NH - 31 (Airport Road) Sehmalpur, Kazi Sarai , Harhua Varanasi - Uttar Pradesh 221105 

CIN: U65992UP2016PLC082804 I Tel.: 0542-6605555 I Website: www.utkarsh.bank 





5. The comparative financial information of the Bank for the previous reporting
periods included in the Statement have been reviewed/ audited by the
predecessor auditor. The reports of the predecessor auditor on these
comparative financial information expressed an un-modified conclusion/opinion.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells 

Chartered Accountants 
(Firm Registration No. 117365W) 

Partner 
Membership No. 109839 
UDIN: 22109839AOVXFF3511 
Place: Mumbai 
Date: August 12, 2022 

For Kirtane & Pandit LLP 

Chartered Accountants 
(Firm Registration N \.P"f:-!to::i.v.JI.J 00057) 

Sandeep Wellin 
Partner 
Membership No. 0 
UDIN: 22044576A 
Place: Mumbai 
Date: August 12, 2022 



Utkarsh Small Finan,·e Bank Limited 

Registered office address: Utkarsh Tower, NH-31 (Airport Road), Sehmal1iur, Kazi Sarai, Harhua, Varanasi, Uttar Prndesh, PIN -221105 

Unaudit<d Financial lksuils for the 4uarter ended JU June 2022 

I Interest Earned (a+lJ+c+d) 

(a) l111c1cs1/ d1s1.:ount 011 advaril'cs/ bill 

(ll) llh.:OIIIC Oil 11\VCS{lllClllS 

(l') Interest on balancc;:s w1tll Reserve 13ank of India and other 111tt:Tbi-t11k 

(d) Othcrs 

2 Other IIH.:u111c 

3 Total Income (1+2) 

-I lnt..:rtst l-::\pcnth:d 

5 Opc1 at111g L:.xpcnsc:, ( 1), ( 11) 

(i) Employee:, cost 

(ii) Othc1 upcratrng cxpcnsc:, 

6 Total E:xpt'nditun: (-l+S) exdut.ling provisions and tunlingern,·ies 

7 Opl'rating Prulit Uefure Provisions anti Contin�endes (3-6) 

8 Prov1s1011s (otht'r than tax) and Contrngt'11t..:1t's 

9 Ext..:tp11onal llt'lll 

IU Profit fur the period/ year Ut:fun: tax (7-8-9) 

11 Tax expense 

12 Net Profit for the period/ year after tax (IU-11) 

13 PaaJ-up t'quIty slime t..:ap1Ial (of� 10 t'at..:h) 

1-1 Reserve::, exdu<lrng Revaluat1011 Rt'St'rve::i 

15 Analytital Ratios 

(1) Capital Adequacy Rat,o I Reier Note 3J 

(ii) EPS Bas it..:(�) (1101 crn11ualised for quai1er) 

(11i) EPS Diluted(�) (1101 a1111ualised for quarter) 

(1v) NPA Ra11os· 

Gross NPA 

r-.et NPA 
01,., ofUross NPA to Uross advan(e::i 

%ofNt't NPA tu Net adva11t..:c::i 

l v) Return 011 AsscIs (not annualised for qumkr) 

( v1) r-.et \\'unh•• 

( vI1) Total Debt to Torn I Asset::, ratio 

( vIn) As::itt Cuve1 Ratio 

{1x) Debt Equity Ratio••• 

• Tier I indu<les ESOP reserve 

•• a::, pt.:r Rl:31 gu1dd11h!s 

Fur tht' t.juartt'r 

t.·mkd JU Junt' 2022 

U11auditrd 

57,083.-11 

52,198.41 

3,415 48 

1,468.63 

0.89 

8,449 70 

65.533.11 

22,161 01 

22,038 52 

12,686 45 

9,352 07 

44,199.53 

21,333.58 

9,13:194 

12,199.64 

3,250 53 

8,949.11 

89,552 15 

21.78%· 

I.OU 

I.OU 

62,798.11 

17,431.31 

5.73% 

1.66% 

U.6U% 

1,52,479.52 

15.71% 

171.68% 

1.-13 

••• Debt represents tolal bunow111gs of the l:3ank & l:::quily co11sIts of Share Capital plus Rc::,crvcs 

•Ii?<Y 
Co� 

,: \CIC 

(r in /11klt,j 

For llu: t.1uartel' t'tHkd Fur lh..- quarh:'r Fur tht· )'t'ilf t'IHl.:d 

3 I March 2022 t111.kd JU Ju11i: 2U2 I 3 I Marrt, 2022 

Audih.'d 

I lfrli:r Note 81 r\udih:'d Auditnl 

SJ,602.62 H,461.J3 1,84,881.25 

49,274.16 39,020.32 1,6-1,612 62 

3) 18.89 4,036 50 15,492 52 

1,008.66 1,-103.64 4,77248 

0.91 0.87 3 63 

5,022.18 2.461 52 18,483 35 

58,624.80 46,922.85 2,U3,364.6U 

20,13847 19,886 39 78,7% 25 

22,008 08 15,835 -13 73,634 46 

12,727 95 9,238 67 42,%2 55 

9,280 13 6,596 76 30,651 91 

42,146.55 35,721.82 1,52,430. 71 

16,478.25 I 1,2UI.U3 SU,933.89 

10,905 88 8,927 06 42,962.61 

5,572.37 2,273.97 7,971.28 

729 63 627 08 1,825.12 

4,842.74 1,646.89 6,146.16 

89,552 15 84,833 .19 89,552 15 

67,677.53 

21.59,.,/u "' 26.8U% 21.SlJ"/u "' 

U.55 U.19 U.70 

U.55 U.19 U.7U 

64,815.69 44,359.-14 64,815.69 

23,579.55 12,455.UJ 23,579.55 

6.10% 5.58% 6.10% 

2.31% 1.63% 2.31% 

U.35% U.13% U.48% 

I ,42,076.US 1,27.281.81 I ,42,U76.U5 

17.07% 18.68% 17.07% 

161.19% 159.09% 161.19% 

1.64 1.64 1.64 



r\:> pa regulation 52( 4)of SEU I tL1s11ng Obllga11on & Disclosure Requ1re11H!nlS) regulations 2015, tht: deb1 lis1ed entities art: requ11ed 10 d1scluse cnta111 ra11us However the" 
ratios "hich are 1101 relevant to Banking sec1or are not disclosed above 

The lim1111.:ial re-suits for the" period ended 30 June 2022 lrn\e been 1ev1e\,ed by 1111.! Audit Conunmee at Its 111t:e1111g hdd 011 1 2  r\ugu:>t 1011 a11d re\.·u111111emh:d 101 
ctdopuon to the Board ufD1rec1ors The Bot1rd ufD1recturs of the l3ank have cu11s1dered and appruveJ the sc1me at its 111eet111g hdd 011 1 2  August 2022 
The Jorn! Sta1utory Auditors have reviewed the 111ternn ti11a111.:ial 1esulls a:> 1equired under Regula11011 52 of tlie SL:l.31 {L1s11ng Ublig.tlH)IIS and D1sdihuie 
Requ11eme11ts) Regula11011s. 2015 CL1s1111g Regula11u11s") a11J have 1s:>uc<l a11 u11111od1tied up1111011 the1eu11 
Tht! cornµarauve li11a111.:ial 111lon11at1011 or the Bank fo1 lhe µ1eY1Uu!i r\.'pon111g µe1 1uds 111clu<le<l 111 the S1ate111\.'rll have bt:en 1ev1eweJ, aud1h:d by the µ1elkCc:>:>u1 
aud11or The rt!porh of the µ1clkces:>01 auditor on these cu111pwat1vc li11a11c1al 1J1!o1111at11J11 expressed an u1H11od1lkd cu11du:>1011fop1111u11 

Tlicse 111lcrn11 li11a11c1al 1c:sults of the Uank have been prepaied 111 accu1darn.:e with the Ua11k111g Regula11011 Acl, 1949, generally acc1;;µ1cd accounting pn11ciµks 111 
India, 111t.:lud111g Accou11t111g Standards as prc-scnbcd umlcr Sel.'.11011 133 of the ( '0111µa111es Acl, 2013, Rc:gulat1u11 52 of the Secunt1c.:s and Exchange Uomd of India 
(L1s1111g Obl1gat1011s a11d L)1sclosurc Requ1rc111ents) Regulat1011s, 2015, c1s ai11e11dcd mid the gu1dd1nes 1ssuc.:d by 111\.' Reserve 13a11k of !J1d1a ( RHI) ·1·1ie l3ank lias 
followed 11s s1g11llica111 a..:..:ou11t111g pul1c1cs 111 1hc: prepan.11011 of li11a11crnl results co11s1ste111 wllh !host: follm\ed 111 th1;; yl.'ar e.::1u.lt:d 3 I f\larch 2022 

The C'apllal adequacy ratio ( .. CKAR") has been computed as per the Opern11ng gu1dd111es v1de RBI notilica11on RIJl/2016-17/81 DIJR N£JD.t\O 26/ I 6 13 21�/2016-
17 dati:d 6 October 2016 ("the Operatmg gu1del111es") prescnbc:d fo1 Small F1n:.1ncc Bm1k The Bank lrns followed l3a!>el II !>la11dardbt:d aµprnach for credit 11s� 111 
cu:curdancc: \\ 1th the opern1111g gu1dd1nc:s issued by the: RBI for Small Finance Banks Funhcr nu separate cap11ctl charge: for 11rnr�c:1 n!)k a11d upe1atm11al n!)k ha.) bcc:n 
co111puted 111 view of the exceµllon contained 111 R[JI No11ficat1on Dl3R NBD �O 4502 16 13 21 8 201 7-1 8 dated 8 November 2017 
rhc.: Capital Adl.'ljlliH.:y Ra11u 1s 1.:0111put..:d on the bas1!) of Rl31 gu1del111e!) appli..:ablc 011 the relc:vant rt:portmg JalC:!1 and the 1<1110 lu1 tltc 1.:u11c!>po11d111g µ1c:v1ou!I 
pcno<ls 1s 1101 adJlbtc.:d tu co11s1dc:r the: 1111µac1 uf subscqui:111 d1a11gc:s If <Ill), 111 the gu1delt11e!) 

➔ During the year ended �laid1 JI, 2022, \\llh dfrct from Jam1a1) 2022, the Uan� rev1se<l 1b t\m1·Pcrlorn1111g r\:>se1 tNPAJ pwv1!)1011111g µoli..:) 111 rela11011 tu secu1l.'d 
punfol10 which is 111 line: "1th RUI gu1delt11es I he l111pact of such change ,e!iulted 111 l11gher prov1:>1u11111g or t--19& 51 1.akli:> tu, th..: quartc1 c:11dc.:d Jun..: 30, 2022 
( Rs 31 I 94 Lakhs tor the quarte1 ended � larch 3 I, 2022 ). 

111 the: quanc:r t:ll(kd June JO 2022, the 1mpac1 of d1srupt1011s 1esult1ng fro111 ('OVID •19 has eascd subs1a1111c1lly huweve1 the l3ank co111111u1;;s 10 1110111101 1lic.: 
d\!velup111c11ls u11gu111g unpa..:t 1csult111g fru111 COVID•19 Pandc1111c and any i1l'.t1011 to cu11ta111 us spread or 11111Jgiltc tis 1111µact 
Dunng the qw.u1er ended June .10 2022, Bank has made a tloallng proY1s1011 of Rs 2034 57 Lakhs (Rs JO 1 2.98 Lakhs cts at June JO 2022) and ctdd111011al 1.:u111111ge11C) 
provision of Rs NIL Lakhs (Rs 6500 Lakhs as at June 30 2022) 

6. During the quaner 30 June 2022, the Bank has not transfe1Ted / tt..:quired any loans under 1hc RBI Mas1c:r Dire<.:tiun on Transkr of Loctn Exposures da1ed Septc111b\.'1 
24, 2021. 

7 KBI circular Dl3R '-o 131' 13(' U2 I 06 20 I ·20 15-16 dated I July, 20 I 5 on '13asd 111 Capua! Regulation, read togethe1 "1th the J{IJI rn cula1 
DBR /\.o BP l3C 80121 06 20 1 1 2014·15 Jatc.:J JI J\larch, 2015 011 'P1ude11t1al Uu1dc.:ll11c::> 011 Caµ1ti.tl Adequ:.1C) a11d L1qu1<l1I) Sta11J;.1nb· .·\1111.:11J111e11ts 1cqu11c:> 
banks tu 11rn�e apµli..:ablc P1lla1 .1 d1:>closure!) 111c\ud111g lc.:vc1age 1at10 and l1qu1d1t) ..:u,i:1agc 1a110 u11de1 the Btbd Ill l·1,1111\.'wu1k These d1sdu:>ltr\.'=> are a\;.11iabk 011 
1hc l3ank':> \\ eb:>1tc: al tile lullow1ng 1111k illllh "\\ \\ utk.11 !)Ii ban"-, ba!>el·d1sclu!)UI e:> Ille d1!)do!)u1 cs ha-.,c 1101 bce11 :>llbJe..:tcd tu audit 01 1 cY1ew liy tlic JUIIII !)(atutu1) 
cllldllOI:> 

� 1'111.' figure.:!) uf the: quarte1!) cndc:<l 31 J\larcli 2U22a1..: till'. b;.d;.111\.·111g tigurc:.) b\.'tWt:\.'11 the.: audJtcd tigu1cs 111 JC!ipcct uf the Ii.ill li11anc1al yea1 rn1<l tile ligu1c.) ut" 11111c.: 
111u11tlis ended 31 LJecc111ber 2021 , wh1d1 were subJc..:1cJ to l11111ted 1eY1c:w by tile.: c1s1wl11k statutory audnors 

9 Other income: includes proccss111g t�c. proliti loss un sak ol 111Ycs1111e11ts t111clud111g pruv1s1011 for Ji:prc:c1a11un), 1ec0Yc1y fru111 loans wnllc11 on: 11ico111e fro111 deal111g 
111 i'SLC, etc 

IO Tl1e Bank has filed 1he Dralt Red I len 111g Prospel:tus {ORI IP) tUr l11111al Public ull�r with Sei.:unlles and E,,chai1gc Board of India 011 July 29 2022 Thc 13ank l1a!> 
11H.:urred 1.:cna1n t::\pc:11s6 tm,ards proposed l11111al public otfo1111g {IPOJ of11s equll) share!) \\h1ch wuulJ be drnrgc:d•offto !lecur111i:.) prc:1111u111 account 111 ac..:u1da11c� 
with Sec11u11 52 ul'thc l'o111µa111c!) Act, 2013 upon comple11011 of the µrucc:s:> of IPO 

II Figures of the 

Platt! f\tumbai 
Date 1 2  August 2022 

red<bs1lied, whcteYc.:1 nc:ccssc1ry IO ..:011fon11 curTent µc:nod class1tica11011 

/ur and 011 bd1;.1lfufthe Bua1d u!"D1rc:ctob of 
Ulkarsh Small Fim111l·� Uank Li111ill'd 

Cl N U65992 Ul'2U I 61'L('08280.J 

Govind S� 

r'\ 

�la11ag1ng 011ecto1 & Cl:O 
DIN 02470880 


